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LS. consumer

confidence climbs
Conwmer confidence in
the LS. rose Lt week 1o
1he level in more:

than five months
The

et Comfort Index chmbed
1o minus 4.8 in the
iod ended Dec. 31,

Making new
investments

At some point you will
consider new west-
ments. These questions.
Improve your decisions:
+Why am | buying

pec
« Do | understand them
and what risks am |
taking?

=How do

A second opinion may
redhuce concerns and
incrivase your comfart,
Adirtan Mastracel
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61

That's the average age

harve less than 100,000
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Ashleigh Pldgeon and notary David Watts go over her will at his offices in Vancouver. Pldgeon says the process was "way easier’ than she expected,

sarereanne| Where there’s a Wi“.,
there’s a significant savings

Leaving your affairs to the courts will cost a lot more to sort out, notary says

BY TRACY SHERLOCK

v sy nothing is certain
copt death and taxes,
But nearly half of Brit-

ish € appear to be

aszets, not Inchuding

persions, life
insurance s and
home equity. Sixteen per
went of Canadians

say
they have no financial
assets whatsoever.

It's RRSP season,

The deadline to make a

Regestered Ratirerment
Plan contribu-

tion for 2011 tax retusms.

s Feb. 20, 2012 Your
contributhon limits can

in d-\n:ul about their eventual
demise.

Just half of British Colum-
tn ns have a current and legal

i
Fieof B.C. found. Withou
vou canmot determine whe will
Iook after your children — or
your money

For Vane y
Watts, there is no good re
not o have o will,

A single uncomplicated will
costs aboat $250 for o notary
1o prepare, while a will with
several reluted documents,
such as power of attorney or
an advance health cave direc-
i 1 cost about §1,000 for

after you die,

for an hour, you'll be way over
e eost of & will,” Watts said

“Money definitely brings out
the worst in
Beocase peopd
doesn’t mean th
loss,”

Ashleigh Pidgeon, 27, was
motivated to draw ap her first
will Inst spring, just before her
som Sawver was borm in April.
Pidgeon and her husband chose
ther hushand's mother as gaand-
any future

fight any

n
liren they may

It was o super-hard deci-
sion,” Pidgeon saidl, adding that
ultimately the couple decided
on
Because

Two-thirds of Ca i

ents have not formally speci-
fied who they want os guardian
for thelr children, secording to
a BMO Harris Private Bank-
ing stuchy done earlier this fall
no will, potential guard-

a will can be even worse.
“A lot of peaple before they
re i bit con-
v think
ing to draw ap s will,
hit by 0 bus the
said.
g about death,
which is a fairly uncomfortable
sulsect for most people
“Onoe we start into the pro-
i

Anensiness by |m4ll v
Alot of people
ds that they feel 2
great sense of rellel.”

Pidgeon found the process
of creating n will “way msul.-r

name as puardian.

Pidgeon and her husband
apent abaiit an hour complet-
ing a workshest that Watts pro-
wided to help make decisions,
and then another hour meet-
ing with Watts on two separate
ocrasions.

The most important things
to comsider when drnwing upa
will are who will be the execu-
tors, who will be the guardinn
ar trustee, i needed, and who

will be the beneficaries.

_ Options for preparing a will
using prepared forms
soursell, using a notary

public
which is advisable for complix
estates,

Wills should be u
anytime there is o

dated

3
]n(-k m‘ ¥ us, and
the most approp
tors,” Walts sajd.

Bat for most people, nnxll-p
birth of a child that brings them
1o o motary or & Linwyer 1o write
up thedr wishes.

=People don't necessarily ¢
about what happens to their
stuff, but they do care about
what happens to their kids,”
Wty san

If you're not sure who to
name as guardion, Watts sug-
gests thinking about the values
wou cansider important.

“You want 1o choose some-

one who vou trost, and alsoe
that you trust their judgment,”  sberiockgn
Watts said, log: voncrs

“You want someone who is
responsible and honest, and

Vs very important to diseuss
your intentions with the poten-
tial guardian or executor before
naming them in your will.

suite happy 1o do this,
are also professional
tives, who you can pay 1o act in
these capacities.”

The notaries’ poll, condueted
in November 2000 among 502
adults in 1.0, found that 15 per
cont of people in the 18-to-34

Age Fange et cent hetween
45 and 54. ond Bo per cont of
imalliv 55-plus have a will

in place

The BMO online survey was
conducted by Leger Market-
adians with
hildren, between Nov.

minor
1gand 17,

. 6, 2012

e found on your 2010 a coutple, he said inns are ledt to fight it ont in

notico of assessment If you leave vour affaivs to the  court, and if no one steps for-

from Canada Revenue conrts, it will cost a lot mone than— ward, the child may be placed
L thuiet to sort out, Watts m! in foster care.

] I Although talking about death
Lm*-\Fol:quhM can be awkward, not preparing
ing a sevies of courses
beginning in January
about stock market
Investing. The series is
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$325. To regrater, call 604- n w1 3 3
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. ash of Hova Sstia a1 04 o0 13l
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debr? Ov ol hew ml ax 03 1% L7320
paschs itfuel v ek of G S om iw T im
ings? We'd kove to hear sl iy ’ lm ‘“
from W'nll-':::*“ u‘al Wan ity Credt lnlen 16 am oee s s
finance que
o sson acc om MORTGAGE RATE SURVEY  pnezon
Sherlock at tsherlocke
i 2 Jarble m FiL] s
blog watch 275-355% 1.00-4.3% A44SR TAS-EINN

MUTUAL FUNDS (at Nov. JO0th, 2011) F
Bond funds.

ANNUITIES

ANKUITIES FOR LIFE

Squtty i $50,000 buys (per manth)
Age 65 7
Male $259-4296 $318-5362
Female $230.8256  $2B4.8305
Joint 1208-5229 $261-4266
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